
between JOHN
SASSOWER and

enter into a
#2C, 16 Lake
York,  and

occupancy as
and

rHrs AGREEMENT, made the ,(i day of ,Gt lfr )
McFADDEN ,  hereinafter refe776r l  to as f f i
ELENA SASSOWER, hereinafter referred to as Purchasers.

WHEREAS, the part ies hereto did on Cf l  et  , f?.)
certain contract  of  sale of  the premi
Street Owners,  Inc. ,  16 Lake Street,  White Plains,  New

OCCUPANCY AGREEMENT

WHEREAS, the part ies hereto desire to ef fect  temporary
an accomodat ion to Purchasers regarding said premises;

NOI,{,  THEREFORE, IT IS MUTUALLY AGREED AS FOLLOWS:

1. The Sel lers do hereby agree to a1low the purchasers
to occupy the said premises upon the fol lowing terms and condi t ions 2 z- ' ,

A.  The part ies,  subject  to Board approval ,  agree tha
the ef fect ive date for  payment hereunder shal l  be as of  November-/r
1987. The part ies agree that the Purchasers shal l  have the r ight ' t
occup_r7 the premises f  rom Novembey 1,  1987 or sooner,  unt i l
1 9BB ,  dL which t ime they must vacate i f  they have elected to cancel
Contract  t  oy i f  they have not received wri t ten not ice f rom Sel ler
th i r ty (30) days pr ior  thereto,  a l - lowing them to cont inue in occupancy.
I f  they have elected to purchase, they shal l  have the r ight  to cont inue
in occupancy to the date of  c losing.

B. Purchasers acknowledge that the physical  condi t ion
of the apartment and ut i l i t ies comply wi th the terms of  the Contract  of
Sale as of  the date of  actual  possession by the Purchasers.  Sel ler  is
to repair  the bathroom t i le pr ior  to Novembey 1 ,  1987.

C. The Purchasers shal l  make no improvements to the
subject  premises without the speci f ic  approval  of  the Sel lers,  except
the Purchasers are permit ted to c lean and maintain the premises. Any
improvements to the subject  premises shal l  become the property of  the
Sel lers.

l ) .  Purchasers shal l  be responsible for  providing any
insuranie coverage for the contents of  the premises owne<l by them and
Sel lers shal l  have no responsibi l i ty  to provide such insurance
coverage.

E. The part ies do not waive any r ights which they now
have ormay have under the agreement of  sale

F. The part ies agree that i f  the Purchasers fa i l  to
close as provided for in the Contract  of  Sale or on any adjourned date
consented to by the part ies r  or  i f  the Purchasers elect  to cancel  the
contract  as provided the Purchasers shal l  be al lowed to cont inue
occupancy on a month to month basis as provided herein.  In the event
of  Purchasers fa i lure to vacate the premises, Purchasers wi l l  pay a
dai ly charge in the amount of  $ 1 00.00 per day beyond the date on which



Purchasers are to vacate.
G. This agreement is to accomodate the Sel lers and

Purchasers pr ior  to c losing and in no way do the part ies intend to
establ ish a Iandlord/ tenant relaLionship.  Purchasers shal l  pay to the
Sel ler  the sum of $11000.00 per month for  use and occupancy of  the
premises and shal l  deposi t  wi th sg. ,  Sel ler le
A#*e+aeV, the sum of $11000.00 in escrow as secur i ty for  the payments
of said fees,  damages to the apartment and reasonable legaI fees in the
event i t  is  adjudicated a mater ia l  breach.

H. Tenant has a r ight  to immediate occupancy without
any addi t ional  charges for use and occupancy.


