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FIFTEEN YEAR DOLLAR SAVINGS BOND
FIFTH DEVELOPMENT ISSUE
1070716 DUE FIFTEEN YEARS FROM ISSUE DATE MATURITY VALUE $180 1070716
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ONE HUNDRED AND EIGHTY DOLLARS

No. C

(herein sometimes called the ‘“‘maturity value”) in such coin or currency of the United States of America as at after delivery of a written demand by the original owner hereof to the principal trust office of the Fiscal
the time of payment is legal tender for the payment therein of public and private debts. The appreciated principal Agent in New York, N.Y., provided such original owner is a bank, insurance company, labor union or
amount hereof, as i from the S of iati set forth on the reverse hereof, whether payable Employee Benefit Fund (as defined in the Fiscal Agency Agreement) which at the time of subscription to
at maturity or on redemption at the option of the State, shall be payable at the office or agency of the State in this Bond has certified in writing that the subscription was made with its own funds and for its own
the cities of New York, New York, Chicago, Illinois, or Los Angeles or San Francisco, California (hereinafter called account, and upon the surrender of this Bond at such principal trust office of the Fiscal Agent together
the “‘agencies of the State”), provided that, if any i inci ether at maturity with acceptable instruments of transfer, and, in the case of a religious, charitable or educational organiza-

or on redemption at the option of the State, shall remain i of -
shall have become due and payable in accordance with the:
may make such amounts payable at the principal office of
of the State of Israel for the Western Hemisphere, in New Yo
The appreciated principal amount and the redemption
obtained in transactions therein, shall be free of all taxes, wh
or general applicability, now or at any time hereafter impose;
therein, except when this Bond is beneficially owned by any pe
This Bond is one of a duly,authorized issue of Bonds
The Bonds of such issue are issued in the form hereof (here;
the first day of the month in which issued, between March 1
years from its issue date, and are also issued in the form o
per cent (4%) per annum (herein called the “Coupon B
maturing serially from 1986 to 1989, to be designated respecti
1971, Series A; 1972, Series B; 1973, Series C; 1974, Se
1 in the year of issue and shall become due 15 year:
period of twelve months beginning March 1 and end:
subscription for a Coupon Bond shall be accepted by

= satd Sthe price is presently required for such building
or construction purposes, it will purchase thissBond at a price equal to the then appreciated principal
créof fed-in-Section iredd) payment to be made at such principal trust office to said

sue 1 or carzeney: of e ihio e madE Rl dnch el payment is legal tender

iva & debts. For the purposes of this Section (b), only tho:

glizations which are institutions deriving their finan
stees, the board of managers, trustees or managers of which
any one person or family, and the terms ‘“bank’,
ployee Benefit Fund”, shall have the meanings stated in

f thi

c) This B ybe ity or
person, contributionss w% ageSat _thastime of such transfer deductible for income or similar tax
purpases under the Ins n%\ entie Code—of the Uni States (or are accorded similar tax treatment
undet the Inwg of thecountryin wh trnsferee is located) and may be transferred or assigned to
uch othet limited class f& set forth in the Fiscal Agency Agreement.
= " SS(d) The Stae s isBond (subject to the following terms and conditions and
the provi lld t)=at any time at a purchase price to be paid in the coin or

“Agency:
currency staekfor the puzRose of the price to the fe uses:

#ned at any time to any fund, institution, ch:

the State of

28, 1975, inclusive. tribitions i:: _{nnyeﬁl.:‘d: “u{; tion or charity in the State. contributions to which are
Said Coupon Bonds and said Savings Bonds are collectively 1€ {OE_ Ingome tay pages in the State, provided this Bond bears an jsue date
ngg‘gngaxe authorized amount of such Fifth Development Is: “fecent than 2§ h&prior to the date of purchase, and upon compliance with
Bonds and the aggregate principal amount of all Coupon R = Y = S applicable ﬁgﬂntg; he Minister of Finance of the State of Isracl;
The State has entered into a Fiscal Agency Agreemen -betweensthe sm% a fide touristSexpanse vided that the holder hereof may not present for purchase
The Chase Manhattan Bank (National Association), as Fisc S ~Successor, uch Fisealss y “the \o\r‘ sueh=purpese=Bonds he $2,500 in o or [
Agent, being herein called the “Fiscal Agent”). A copy of Cy Afre n on_file available appreciated principal amoung: ny one month; | ks

nt SR New-Y,

mitations of the
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for inspection at the principal trust office of the Fiscal Ag
the Fiscal Agency Agreement for a description of the right:
Bonds and of the coupons annexed to the Coupon Bonds,
responsibilities of the Fiscal Agent, in respect of the Fisc
including but not limited to provisions of said Fiscal Agenc:

ions or of Bonds
Corporation for Israel (or any successor_thereto), where such
ment Corporation for Israel or such Direction states, am
deceased and resided outside the continental limits of the
Agent in acting in accordance with such Directions shall in
owner of a Bond or any other person.

This Bond is a direct, unconditional, general obligatio
and credit for the due and punctual payment hereof and of the
due and timely performance of all obligations of the Stateshe

The State hereby ngrees to deposit (in a manner pro; E e Fis A 2
Fiscal Agent (to be applied by the Fiscal Agent for the paymes f the maturity value
the case ma; in c the terms of the FiscalSAgency Agreement)s ()

Investment in such projects
State for the purpose of this
~ fecent than 60 months prig
SR i Any other purpose, pr
Direction: iverer
“hereund
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enterprises as may be approved from time to time by the |
~Seation (d), provided this Bond bears an issue date not more
o-the date of purchase;

it the State may, from time to time, by a Direction or
abAgent, direct that the surrender and purchase of this Bond
ay be made only for the purposes specified in subsections @),
and such other purposes as may be specified by the said

se_of certain
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nt to the provisions of this Section
be paid in coin or currency of the State (as at
and private debts) equivalent, at the thén
¥of the United States of America into said coin or currency,
Band (as defined in Section (f) hereof). In the event that
ate of exchange, then that rute of exchange shall be applied,
ions, as would be applicable if coin or currency

e appreciated principal amount of this Bond were presented by the
Scurrency of the State of Israel for the same uses and purposes
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es of the Savings Bonds, an amount-which;. together -with-

- wi Ry Amoun rice of this Bond paid by the State is to be use ¢ © i
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spective dutes; and (h) if the Srate shall have elected - United States of Amorfep in the apprecinted principal amount of
demption date therdof, an mmount which, together Paymient pursuant to the provisions of thiy lon () shall |
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COUNTERSlGNED FOR AUTHENTlCATlON

THE CHASE MANHATTAN BANK
(NATIONAL ASSOCIATION)

AS FISCAL AGENT
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The State has entered into a Fiscal Agency Agreement, Matt! ¥
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including but not limited to provisions Of suid Fiscal Agenc A ment 10 the effect that, in the cise of certain SV e 'r“u~ may, from time to time, by @ Direction or
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Agent in acting. in accordance with such Directions shall inmoy sibility to any m=the owner hereof pursuant to the provisions of this Section
owner of 2 Bond or any other person. = = nsamount 0 be paid in _coin of currency of the State (as at
This Bond is 2 direct, unmnditioml. general obligation ges its full faith herein of public x'!ml private debts) equivalent, at the then
and credit for the due and punctual payment hereof and of the. ~and for the vof the United States of America into said coin or currencys
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tions 3 %2 of exchange, o that rate of exchanie shall be applied,
— ,\T;;;ls:::,eb‘:;;';,{i;ﬂ'l;‘;agg depodtt, U s AR e B and conditions, 1 would b o cable if coin or curreney
ot ‘be, all in accordance with the terms of the Fiscal e appeeciated principal wmount of this Bond wers presented by the
4 etive + the Savings Bonds, an mo %ﬁ@ency T e State of Israel for the saric uees and pUrposes
es avings 0 ads, 20 Bg-m this Bond paid by the State is to be usec, to the end that, with
il ereof, Pond:shalk be=treated as ¢the full equivalent of Toim or currency of the
itk 2 appr 5 rnmc(-gs)u ;nﬁnﬂt of the Bond on the date of surrender.
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i Tedemption price of all the . Un Fiscal Agency Aw per ~deposit- for t SIS or tourist expenncs y At the pringis
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The State shall deliver £0 the Fiscal Agent for retire: cellation, Coupon Bonds (valued atiehe — S et — . 7 .
principal amount t ereof) and/or Savings Bonds (valued ats iaged P P moun :the(eo(} B ~i=g :&Y c‘p;mt‘l: rsgﬂmcr or_prohibit the sgxr_renqer of this Bond
each year ommencing with the year beginnin® March 1, 1978 (d ore ontstanding). ™ = 1 o State or by persons residing in of ordinarily
Bonds having a value ot less than 2% Of the original princ rticular =
year may be 'made in whole at an¥ time or in part from, time ta _the- For the administration of the foregoing provisions of this
e, For purposes e paragraph the term ‘year’ sh By the Minister of Financr, e on directions or instructions
Stal the term “original principal amount of Bonds” shall m at the surrender of this Siomd shall be accompanied by
Coupon Bonds and the aggregate issue amount of all Savinps: B eof requesting the transmission of the ¢ o or currency of
28, 1975. e which such coin or currency 7 %% be contributed or to the
subject to the terms and conditions of, and in Am rency is to be invested.
‘may be redeemed at ‘the option of the § Bond shall be transferabl "
ings price cqual to the e reciated principal amol t T ipon not £ ol afers 16:and “’:‘E““b‘e-
ss than 30 days prior notice published at least OF general cireu paf amount hereo. and “appreciated principal amount of this
e language an otiee tively published in €& four cities in ocicsof the State Samount at the time ¢ PR rth in the Schedule of Apprecia-
aymen of such redemption price to be m = urtr,gdﬂ ‘of Cufrenty- Unit States-of n accruals thereon to the last day of the month preceding the
‘America s & fime of payment is Tegal tender for the St thergin of public an deb = @ﬂmmed by the State.
Until March 1, 1978, this Bond is non-transferable and non-assignabies exeept that, em and treat the person whose name appears hereon 2° owner hereof
and conditions of the il Ageney Agreement: 4 te of receiving payment e reof or an account hereof, and for all
(a) The State agrees hat, upon the death the owner (or-the death of © i be overdue, and neither The State mor the Fiscal ‘Agent shall be
provided in the Fiscal Agency Agreement) and upol Rhe surrer&(h‘r. wl(‘l‘\in two years A 3
this Bond at the principal tru t office of the Fiscal Agent in ew York, atewill purchase this ofn ¢ to the Fiscal Agency Agreement with re ect to the i s imitati
this Bond, ase price eaual 1o he appreciated ncipal amount he L (5). hereol) s-0F co- > 10 the the names of more than one Lotk the rights and limitations of
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the State may P pend or terminate such obligation to purchase Bonds on death if a material number of e State of sl eei/done ax performed and have happened in due and strict compliance
e holders of Bonds Chall have died as 2 reful;‘ Lo Rpidemic, catastrophe 'of nature or other disasters 4 % . i
and provided further that the obligation o the State to purchase upon death as herein provided shall This Bon! shall not become valid or obligatory for any purpose 1 i i
and Pind terminate and Chs noc apply when this e 1 owned by any transforee o assignee. countersigned for shall tication by the Fiscal Bent. No rel e unless and until this Bond BeL been
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FIFTEEN YEAR -
DOLLAR SAVINGS BOND
FIFTH DEVELOPMENT
ISSUE
DUE FIFTEEN YEARS
FROM ISSUE DATE

B

PRINCIPAL PAYABLE AT THE
OFFICE OR AGENCY OF THE STATE
IN NEW YORK, N. Y.
CHICAGO. ILLINOIS,
LOS ANGELES OR SAN FRANCISCO,
CALIFORNIA
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THIS BOND IS NON-TRANSFERABLE AND NON-ASSIGNABLE UNTIL ON AND
AFTER MARCH 1, 1975, EXCEPT IN THE SPECIAL INSTANCES REFERRED
TO IN THIS BOND AND SUBJECT TO THE TERMS AND CONDITIONS

OF THIS BOND AND OF THE FISCAL AGENCY AGREEMENT.

ON AND AFTER MARCH 1, 1975, THIS BOND SHALL BE TRANSFERABLE
AND ASSIGNABLE.
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ISSUE AMOUNT - - $100.00

MATURITY AMOUNT - - $180.00
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THE APPRECIATED PRINCIPAL AMOUNT OF THIS SAVINGS BOND
DURING EACH HALF-YEAR PERIOD FROM AND AFTER
THE ISSUE DATE IS AS FOLLOWS:

SCHEDULE OF APPRECIATION

LESS THAN 72 YEAR ----$100.00 8 BUT LESS THAN 8> - - -$136.00
Y, BUT LESS THAN 1  ---$102.00 8, " » 9 .--$139.00
f, = B " 1Y ---$104.00 g - ™ 91 - - -$142.00
11 ' 2 ---$106.00 9 " " " 40 ---$145.00
NUMBER of WL -3 21 - - -$108.00 NUMBER 01 = 10%s - - -$148.00
OF 21 3 ---$110.00 OF 0% " 11 ---$151.00
g _ iv Ew ' 31 ---$112.00 11 " 11Ya - - -$154.00
YEARS atp e "4 ---$114.00 YEARS A 12 ---$157.00
AFTER 4 41 - --$116.00 AFTER I 12s - - -$160.00
e v ¢ S == 11800 12" " » 43 ---$163.00
ISSUE e e " 51 ---$120.00 ISSUE . " 13% - - -$166.00
DATE 51 " ---$122.50 DATE " v 14 ---$169.00
6 [ty I8 " BYs ---$125.00 TR ' 141 - - -$172.50
612 2 7 ---3127.50 ' " 15 ---§176.00

g ® Vs - - -$130.00
4 v g ---$133.00 $180.00

: 3 NOTICE: NO WRITING BELOW EXCEPT BY THE FISGAL AGENT

NAME OF OWNER

THE CHASE MANHATTAN BANK naTioNAL ASSOCIATION)
AS FISCAL AGENT, BY
AUTHORIZED OFFICER

NAME OF OWNER

THE CHASE MANHATTAN BANK (NaTIONAL ASSOCIATION)

AS FISCAL AGENT, BY

AUTHORIZED OFFICER




