
IA6UE
ATOUTT

IESUE
AUOUilT

No.C

652626

FIFTEEN YEAR DOLLAR SAVINGS BOND
FIFTH DEVELOPMENT ISSUE

No.C

652626DUE FIFTEEN YEARS FROM ISSUE DATE MATURITY VALUE $IAO

,%lr/9*"Zfhrr*r/"*r%Un"grllVn*l*,,rr*a*A47,.*-**tVryl

--LtrZBETii AVuRY SASSO|'{ER AND GhORGE SASSO;'iIER-- _%, 73-N1IAM1-775-C

fr6urr/w.*e&;*r,;)//*rzfa'r,il,q&2,/,b/il/ry1 ocra.ir,l ols 7r{rrzrnru,&l*ti;rdufu*/,,lfurr-/

ONE HUNDRED AND EIGHTY DOLLARS
(hcrcin somctimcs callcd lhc "matur;ty value") in such coin or cumnry oithc Unitcd Slal.s of America as ai rhc rime of paymcnr is lcad ll
tendcr for the paym.nt thercin ofpublic and p.ivate d€bts. The appieciarcd pridcipal amounr hercoi as dcrermrncd from-rhe Sched;b ll
of ApPHiadon $t fodh on lhe .eve6e hcreof, whclher payabl. ar maturity or on rcd.mption ar thc opuon ot I he Sra t., shal I be D, ya btc | |
at thc offi@ or agc.cy of lhe State in the ciies of N.w YGk, Nee Yoik, Chicago, lllinoh, or Los Angclcs or San Francisco, Califoruia ll
(hereinafler called the "agencies of lhe State"), providcd that, if any amounh duc on appr.ciared priniipal, rhorhcr ar malurny or on ll
r.d.mption at lhe oplion of the Slate, shall rem ain unclaimcd ar the cnd of six month rftcr such monrcs shail lave kcomc d uc and oavabb I I
in accordane wilh the lcrms and condilions of this Bood, then lhe srate may make ruch anounB payable ar rhe princial om;;f the ll
Chicf Fi$al Offier of the Minislry of Finance of lhe Slalc of krrel for the Western Hcmnphcrc, in Ncw York, N. V., in sub$ilurion ol lls,dascncicsorrhesrarc. ll

Thc appreiated principal amounl and lhc.cdempiion price in respcct ofthis Bond, or any incomc or sain obtarncd in lransactiotrs ll
lhercin, shall b frec of all laxcs, whelher ad valorcm or othcrs;e and whether of specj llc or gencral aptl k d bii ily, now or a t a nv r i mc | |
hcreaftcrimposdbytheSlat.,orbyanyiaxingaulhorilythcrciforiherein,cxeptvhcnrhisBondisbcneflciallyowo.dbyanyDcson llrdidinsinorordinanlyaresidcnrofrhesrar. ll

This Bond is one of a duly authorized isue of Bbnds of rhc Stalc, know, ar ib "Fifth Dv.topmcnr Isuc". mc Bonds ol ruct Il
issuc are issucd in the form hereof (hcrcin called "Savinss Bonds'), bearing issue dabs as of rh 6rsr day or the monrh in wfuh usuea, Il
btw.cn March t97l and February 1975, inclusive, andcach duc 6ftccn yea$ from jb issu. d!rc, aod are also isued in rhe form of Coupon Il
Bonds haring interesl at thc rate offour rr cent (a11) per lnnum (hcrcin called rhc "Coupon Bonds"r. Coupon Bonds are;suabl; in llfours.d.s,maruringseriallylroml986tol989,robcdesjsnaredrespecrivelyasfollowsa.cordi;Storheycarofisile: Il

1971, Series A; 1972, Scrics B; 1973, Serics Ci 1974, Series D. Each Coupon Bond shall b€ daled as of March I in rhe ycar of tssue ll
andshallbecomedue15yca6fromitdate-Thc ycarofj$ue shallm.anrhcF.iodofLsdvemonrhsheinn;ngMarchIandII
cnding lhc following l3$ day of February, in which the subscriprion fora Coupon B;nd shall k acccpted by a Disricr -grnt, 

hrwecn I IMarchl,l9TlandFebruary28,l9T5,inclusive. ll
Said Coupon Bonds and said Savings Bonds are colleclively hercin somcumcs refcrrcd to as the "Bonds'. The accresate authorird amouor ll
of such Fifd Developmcnt ksue (bing $e aggrcsatc;sue amolnt otall Savings Bonds and rhe aggresal" p.iniipai"-ounr oratt Couoon ll
Bonds) is s750,m.m. ll

Thc SIate has.ntered into a Fisal Agercy Agreement dstcd as ,a March l, 1971, be!*ecn rhc srarc and The Chase Manhaurn ll
Bank (Narional Associalion), ar Fiscal Agent (said bank, or ils succcssor, as such Fi*al Agenr, krns hoein @lled rhc 'Fircal Ascna'). ll
A copy of the Fiscal Ascncy A8reement L on 6lc and available for insFction al the principal bun offie of rhe Fiscal Asenl in N.tYork, I I
N. Y. Reference is hereby mldc to lhe Fkcal Agency Agrecmcnt lor ? descriprion of rh. r;ghb and Lnirarions of tlc rignr of ttc owners ll
of the Bonds and of lhe coupons annexed to rhe Coup;n Bonds, a.d ol th; responsibiliri;s and limiLalions ol rhc res;onsibihi.s of rhc Il
Fical Agenr, in rcspecl of lhe I scal Agency Asreeme nt and in respecr oI rhe Bonds, incl ud ing bu r nor I i mi rco r o provrsions ot said Fnel | |
Agency Agreement to thc etrect thal, in the case of ccilain cancdlalions, exchanges, paymcnrs or iranrferr of Bonds upon Dircclions of I I
the Stale or the Delelopmcnt Corporation ror Isra.l (or any sucessor rherero), wlie.e such Bondr are surrendered by rhc Srarc or ssid | |
Developmcnl Corporalion lor Israel or such Direction *atei, among olher things. that thc owncr of rhe Bonds is deeas.d a"a rcsia.a I I
oubide rhe conlinental linits ol the Uniled Slates at the lime ol h;s ilealh, the Fissl Agent i, acling ro accordancc with such Oi.eorons I I
shall in no event incur any liability or rcsponsibiljly to any o*ner ofa Bond or any other F6on. I I

This Bond js a direcl, uncondilionrl, gene.al obligalion of lhe State, and thc Srate pledg.s ic full falhgnd credr for ft. duc and I I
punctual payment hereof and oi the r€demption price, as herein provided, and for the duc ani rimely 6rfcroance of sll oblieations ol I I
lhe State hereunder and under the Fiscal Agency Asrccmcnt. 

I I
The State hcrcby asrees to deposil (in a manncr provided in the Fircal Agency As.eemenl) wirh rhc Fi*al Ag.nl io he applied by I I

lhe Fkc.l Agcnt tor rhe pxymcnl of thc mlturily laluc or red€mplion pricc, a! rhe casc may k, all rf, accordancawirl rne rrms of tli I I
I i\.rl Ascncy A*rccmcnr): (r) rr lc.st fivc drrr Iri,r r,) rh. r.T.(r,!c nrxlu,iry dorcs ol rh; S.'",n8s.8onds, rn rnount *1"t. r,,g.rn". ll

cxcmpt from incom. or similar lax und.r thc Itrternal Rcvcnu. Code ofth. Unilcd Sratcs ofAm.rie (or und.r rhc Iaws of rhc muntry
inwhich said own.rhlocaled) which al thclime ofsub*riptiontothis Bond haseriified in writing il;r fth Bond was subscrihd fo;
with funds .a.marked for building or constructio, purposes, and nor la!.r rhan s days aftcr d;livcry of a wrircn dcmand by thc
orisinal owoer her€of ro thc principd ru{ offie ot rhe Ft€t Asenr in New york, N. y., providd iuch original owner h aiank,
insurancc company, labor union or Employec Bencfr Fund (as d.6ned in rhc Fiscai A8.nci Ascmcol) whi;h ar rhe timc of sub-
scription ro thh_Bord has ertiicd in wriling fiat rhe subscriprion w3s made wilh ils o;tr f;ndiand for ils own a€ounr, and upon
thc suficnds of thk Bond at sh principa, trust ome ofthc Fhcal Agenr roSether wilh aGplable in(rumcnrs ofransaer, and', in
llc c?$ oJ a rcligious. charitablc o!.ducational organiatio!, wirh a declaration by said owncr thar rhc purchasc prie is prc*ntty
rcquired for such buildinS or co6sruction purpors, it *ill purchasc rhis Bond ai a prie cquat to the inen apprcciared'principa'l
emount hcrcof (as defiocd is S.ctiotr (f) her.of) paymcnr ro k made ar such principat rrusi offic ro said oiriu ;n ,u"li min'or
cuffcocy oa the Unfued Slates ofAmcriB as ar rh. rime ofpaymcnt is legal rende. for rhc paymenr rher€in ofpsbtic aDd prilatc dcbts.
For fit purposes oflhis S.crion (b), only tho$ organialions shall h deemcd charilablc organ;zarions which arc in*nuiions dcriving
lheir financial support from ih. public. and thc board of kusees, the board of maugers, rrustees or manaSere of which arc indc:
rndent and nor subjcd 1o th. @utrol of any one rr$n or family, and thc rerhs ..bark ', ..insurane coripany',, ,.labor union.'
and "Employee B€ne6t Fund". shall have thc moanings starrd in the Ftcal Ag.ncy ASremenr.

(c) Thn Bond may be u.isfcrred or assiBned at any time to any fund, inililution, chariry or Frson, conlribulions ro
which are at lhe iimc ol such tranrfer dcduciible for incone or similn rax purposes uhder the Intern;l Rcv;nue Cod€ ofrhc Unncd
Slatcs (or.rc accordcd sirilar iax rdhent undcr rhe la*s ofthc counlry ii $hich such ransferee ; locarcd) and may h rransfcrrcd
or assigned to such olher limited class.s of rransferecs as arc set toilh in rhe Fiscal ASency Agreemcnt.

(d) The slate agrccs to pur.hasc this Bond (sub.ject lo the follosins rerms a.d coDdilions af,d rhe prov'sions of rhc Fi$at
Agcncy Agrcemer0 ar aoy lime al a purchasc prie to b paid in rhe coin or currency ofrhe SraE of Israel for ihe purpo* of apptying
thc purchasc price io $e lollowing uses:

(i) Contribulions to any futrd, rtrsilution or charity in the State, conrriburions ro which are dedu.ribtc for jrcom€ iax
purps€s in lhe Slale, providcd this Bond bears an isuc datc not hore reenr rhan 24 months prior ro rhc darc of
purchas, and upon compliencc wiah thc app,iqble ReSulations of rhe Minisrer of Financ of rhc Stare oflsract;

(ii) Bom fidc tourht cxfnscs, provided tha! rhc holder hereof may tror prc*nl for purchasc by rhc Srar! fo. such pUrpos
Bonds excecding io rh. a8rcgatc S2.5m in pritrcipal or appreciared princjpal mounl in any onc monri;

(iii) Invdmcnl in such projech or enterpriscs as msy & rpproved from rime 1o time by lhe Stalc for rhc purpos ofthis
Section (d). providcd this Bond kars an ksuc date n{{ morc rec€nr than S months prior ro thc date ofiurchasc;

(iv) Aoy othc! purpose, providcd that the Stal. may, f.om timc ro rime, by a Dircction or Directions deliv€red ro rhe Fi*al
Agcnt, dircct thal lhc surender and purchas of this Bond hcreunder for Israeli currcncy may k madc only for lhe
purpo*E sFcifred in subsccrions (i), (ii) and (iii) of rhis Scction (d), and such olher puryosci ar -ay U spicinea ty
.h. said Dieclion or Di€ctiors.

Purchas of this Bond by the State from the owncr h.reof pureuan! ro the prolisions ot rhis ftctiotr (d) shitl b made uoon
sutrend.r h.reof !l an amounl lo h paid in corn or curency of lhe Srarc Ia( rr suLh rime Ir legal render lor ihe paymenr rnirc[i of
publc and privat. dcbls) equrvalcnt, at rhe rhen omcial rat. ot€xchanse of thc coitr or curre;cy of lhc Uniled Siales of America
into sid coin or currcncy, to lh€ appreciated principal amounr oflhis Bond (as dcfioed in Section (l) hcreof). L rhe evcnt rhal rhere
are thcn in effcci morc ftan onc iuch ratc ofexchangc, then rhal rale ofeichangc shdl k rppli.d, in ihc same manner and upon
lbe samc lcrnr and condilions, as would h applicable itcorn or curcn(y ol rhc Unircd Sr.rcs Dl Ame.ica in thc apprecialed prindpat
amount of lhis Bond wcre prcs.ntcd by th. hold.r her€of ir convctr,otr inro rhc co,n .r Lurcncy ol rhc S$tc oi iyrct nx ilc sainc
usc$ilhdnurDo$c!trrlhntforwhkhrhcDurrhtrrnrhoolrhrll,n,lrtrnll,vrh.srnr.,.rokni.,t r,,r[..n,trnnr v,,r,.rr.,,,,



saidcoson Bonds ail said savirgs Bonds are colleclivcly hercin somcirmcs rcfcrrcd 10 as ihc "Bonds". The rtrr.gai. aurhoriz.d aEourr
or sucn t r r ln Dc vcro nmenr I ssue I &i np rhe ,,,regalc issuc amou nr ot all srvi n8s Bonds and ihe sggrcBlc priniipai amount of alt coupon
Bonds) is 5 750.m.m.

- . .Tlc Shk Ia! cnrcred inro a Fiscat Ag.ncy A8recrlcnl, datcd as ,t March t, t971, bcrwen th. Srsrc .nd Thc Chasc ManhaxalBank (Nilronal Atto(Ialrun), as I iscal A8.nl (\Jrd bJnl, o, ir\ sr,c\,{. as ,uch fL(at Asenr, beinq h.rc,tr cslcd (hc ..fMat Alcnf.l
A copv or rhc rLCJI A8cnLv Asreemenr h on !,rc and avJilJhr. r,r ,n\r, r,on Jr rhe pnnc,pai't,ri, .m.". iiini Fio ag."; ;n;Ji;,i:
N,. Y. Rdscncc is hdcbv madc Io the tsiscrl  ro,.y 

^srccDrnr 
fur ; dcrrinr,on oi rnc irshrs and Iimitation' .iirr" .;!ii'.iir," o*riiJ

of rhe Bonds and ol rhc coupons anDcxcd b rhc coDp;n &)nds, ilnd ot rh; responsibilids ;nd limitatio's or rhc rc;;"riiuliiii, .ii-ri!Bml Agsl, m rc\pe(l o, lhc I b(JI  8cn, y  u,ccnrcri rnJ rrr rc'pc, r ot lhe Bondr. ,rctudin8 bur not timircd io prorisions of said Fis@l
Ag.ncy Agr€cmenl to Ihe ctrecr ilrdt, in thc tr\c ut (cru.n (.n..Iarrons, erchunges, paymenls or ran{cs of Bonds uDon Dtrc.nons of
rhe skte m rh€ De\elopmenr corporar('1 tu r naer (u, Jn) 'u.*.u rbssor,-uhcie ,uh Bo& a.; ;ui;ndc,;;1-r'rt; si;i;;;;;
ue!elopmenr corporalron !or Ivrcl or luch Di,cclion !rdte', -monc orher lhings, lhal lhe o*ner of rhc Bonds is d.;.ascd anJ r.sidcd
oubide thc conrine,rat limts of thc Unitcd slaler at rhc r,me ut his;e.rh, rhe F;,i"t ng.nr ;o .ctir; i; a*;;:6;;;il;;h ;];i;;;sh.ll in no evenr incur any ldbiliry or r.rprnrbiLry ru any u$ncr ot a Bond or any orner-pcnon.

Tnk Bond is a dirccl,.uncondirioral, gencrJl obL8rr on of rhe srare, and thc shre ptcdS.s its futt faithlnd crcd{ for lhc du. .nd
and or lh-e rcdemPl,on price, !s herein prorided, and for rhe duc and limely frfcm.ncc of att obt;8ilio,s of

lhe slate hereunder ind under lhc FLLaI Agcncy Ag'ecaenl.

- 
The Statc hcrcby aSrecs lo deposit (in a manncr prov;ded in lhe Fiscal Agency Agrcement) wiLh rhc Fiscal A!cn! {ro & aDDhcd bv

the Flcal Agcnr lor rhc pr)henr uI rhe marLrirv r.ru; or rrdcmpr,' n p.c., ar-rhe'c*i."v u, rrr;n n**air.;;;ihi;;i.;;'.;i;,.rissl Agemy Aareemcn.,.,tir ar te, t fi!e da)s prior r., rhe re.pi.r^c mrrr.ry dales of rh; Sa;in8< B"d;, ;;;;;,;i ;;,.;: i;s;,;;;wilh ary amd,ils lhn held hv rhc FNCII A8cnl and avlilable for lhc paym€nr rhereof, shall b cqiat ro rhe aggtegarc maturny vaiuc ot
all tDe savrngt uunr\ lhcn ou'{rndinE anJ nalur.nt on 5uctr rc\pcLr,vc dJrc,: .od (b) if rhc Sratc sh;il havc ct*icO r-o reaeem ant Sartnr
Bonds ar least fivc davs prior to rhc redcmption dlte thercoi, an a,rornr *hich, rogarher with a,y amourain., l"ia t, inJ'r-,ii"ieilii
and !!.iLblc rur rhc pd)ncnr thc,coi sball bc cqLdl ro d,e rcJrmil,un prrcc ot al rrc savings 

'a-a, 
,o * 

'.ai.-.a: 
u,i.i-m iiriii

Agcncy Asrcemlnt a d€posit lor rhe purposes of rhr_para8raph mry e ftJd. cnhrcty in ci"h, ; parti3ly i;;r; ;;;p,;i";i;; ;;;;
suaranrecd underratins of the slaE to deposil lhc balance upon noricc from rhc f,sal Ascnr, ;il in aa-aa"iJ*iir, il" ii"ijr ni"iii

- ,, The slstc sall ddirr lo Ik Fi(d AShr for relircmcnl and cancellalion, Coupon Bords (valued ar rhc principat amount lt€r6f)
ano/or,srvngs,aondt (!alueu il lhc lhen .lprc!iJlcd n, in(ipal amounr rher.of, rn ca(h year commcnc'ng $ilh lh; yeaa btginning March t,ryl) {dding wh^h anv ol rhe 8und, arc our'r.ndrrBt. BonJ, hr!ing a ratue ot nor lers lhan 2:, of rhc o;iginst pn;. jpat a;ouniof Bondr.
Delivery for anv pailicular )ear may & msdc in uhulc ar any r,m;or in parr from timc ro r;mc prior roiucl im. "i tne at"retion uini$ac.Ftr"puryosesoIrh6parlsmphrhcIcrm'y.ir'lhallmcanarwelve-monrhperiodbcginningMarcht,.uin"re,-'tiigi""lpii"iie"i
amount or tsondr--shall mean thc lolal ut rh. lggrcgrre prin.ipdl amouDr ofall aoupon Bonds and rhc aSgrcgalc issucimounr ofal
Sd!rnss Bonds tlued hrseen Var.h I, I07l .nJ rcbrurry 18, r9?5

Subject !o the lerms and cotrdilions of. and in any manDcr rrmi(cd by, rhc Fiscal A&ncy Arcmenr. rhc Sllrnrs BoDds mav h
redccmed 3t thc oplion olthe Stal., as a qhole, or fio. r,,n" ro r,.",n p",r, at ircaempr;on pr-te ciuairo rh" ,;"r*;i.; ;;,;.;i ;;;;rh,cular rhe dare orredrmpr,on. upon nor more rhJn e0 n.{ tcs rhJn t0 day. p,ior nor,ie puritsncd ir rcrrr o"* ir."ir 

"r 
r."i ii",",i.,"o,8cn.rdl(rrLularionp,intedinlhefnglRhlansua8crnJrc\nc(rr\ctypubt.\hedinca(hofrhctuur(,lrcsrn*h(hr!cn!ierofthcjrarc

at. D'.,,nriined. Pryment ofsuch rcdemprion pn(c rn h m!'lc rn such corn or curency of rhc Uniled Srcr.' .t l.c,,L ,',i rne iim" 6ipaymcnt i\ hgil l.nder for the pdymcnl lh.rein uf pubth JnJ r,trJrc debt)
UDtil March l, I975,lhis Bond L nonrranJcrablc and non-a$i8nable, cxccpr thar, subjecl lo lhc (ermr;trd Lond(ions of lhc Ftol

. (a) Thcsr.reagrecslhar,upondredeathollhcowner(orthedeatholpcflainorherpersonsasprovidcdintheFhcal
A8ilcv A8rc.m_enr, r'!d uPtn Ihe surrende., wirhin lwo yearu aner slch death, ofth6 Bond ar rhe prircipal tru* offie oflhe FkcalA8€il_in New York, N. Y , tr will pu(hasc lhis Bond at a pDrchasc prie equal ro thc apprcci;ted principal amounr he.cof(as
defincd in scction (f) hcrcof) al thc datc otsurcndcr, paymenr io & madi at sucl principat tuit offie ro rhc eiecutor, aaminrraior
or lcgal rcprescntalivc ol thc owno (or ro such orher F6on as rnay b Frmiued by rh; rerms and condilions of rhcFtrcai Ar;;t
A-8Gm.nt) in such cotu or (urrcncy ol rhc Un,rcd Sliles of Ameirca as ai rhc rrmc oi palment js legat tcnde. ro. rt" p"y."n tti"iiiiof Public and prilarc dcblsi providcd rhat thc srar. mry susFnd or tcrminarc su.ir out;gat;on io purcna* n."a's 6n amrn ii i
matcrial numbcr ot rhc holdcrs of Bonds shall havc died as a resuh of war..cpidemic, cataitrophc oi narure or othcr dha*cr; anJ
Provided fuilicr lhal lhc oblisrtiDn ol thc Slrre lo purchase upon deilh as hcrc;n provrded shin ceasc and Grminde and shait;;i
apply *hcn lhr Boild ,) o$ncJ by rn) uansfcree oi as"ignee.'

(b) ThcStalcagrcesthalno!laterthar90dnysafierdclivcryofasririe.dcmandbylhcown€rofrhLBondrorhcDrincioal
trus! officc of rhc f;cal Agcnt in New York, N. Y.. prolidcd lhar said owoer is a religiou;. chafllabt. or edrcahond orpjni;ii;

lllltj:li:' o, I97), senes B i re7i, Silie Ci te74. s.rks ;. I ach Coupon Bond ihail b€ darel as or Ma(h I in rhc ycar or isuc
and shall kcome due 15 year liom irs date. Thc ,.year .f i$ue . \hail m.an rhc friod ol rwclve monrhs hEinning ]i4arch I and
.ndrnB Ihe follo"rns Ia{ di) of rcbr uary. rn trhi(h rhc iub,cnpuon Ior a Coupon B;nd shall k arccpred by a D-rrrict irant, hruen
March I, l97i and Februarv 28.1975. inclurve

COUNTERSIGNED FOR AUTHENTICATION

THE CHAQE MANHATTAN BANK
_ (r,rArloNAt ASSOCIAIIoN), as FECAL acENrBY r r-i. ,'

. (d) The shte agtes to purchasc this Bond (subject ro the followi.g tcrms and coDdirions and rhe pro!,siotrs of ihc Fiscat
Asency Asreeh€or) 3r any rim. sr a purchJsc pile to b. paid in thc coh or cirency ofihe Sratc of rsract for ih; d;D;;;i;;;t;,i;thc purcha* prie to the tollo*ing u!.s:

(i) Conlribulions (o lny fund, rn(ilulion or chrriiy in lhc shrc, c.nrribulions r) *hjch arc dcductiblc for incomc rarpurPoss in th! skl., providcd this Dood b.!rs u is$,c dlrc nor morc rcccnr than 24 monlhs p;jo; o ini aii.-.ipurch.e, and upotr complbo@ with thc spplicrblc Rcsullrions ot rhc Miniilcr u r;*ne or ili Siaii oiri.acii'- -'
(ii) I9l1 6d" by.-,s grqD3.s, provid.d rh0t rI. hotd.r hcrcor may nor pr.\cnr fo, puLh,* by rh. srarc ror such purpos

londi .rtrdrn8 ro thc a8rcgatc S2.5m itr p,incrp.t or rpprc(iatcd prinLiprl amounl in any onc monlh;
(iii) Invdm.tt in such prcjccls or .ntcrprisc! s3 hsy & approv.d from rim€ lo timc by rhe staE for the purposc ofrhis

se.tion (d), provid.d this Bond hars an i$uc dar; n,il ;orc rccenr rhan o monrn. i.r. ro tn" a,r oriu[iur";- ""-
(iv) Anv other puryose, providcd thal thc SLat. h!y, from time ro rimc, by a Direction or Dirstions d€tilered to rhc Fi$at

Agcnt' diccl lhal lhc surcrdcr and purcha$ of rhis Bond hercunde; for Isracti currcncy may k .adc ont i;r r-hcpuposs_iFifi.d itr lub$ctions (i). (ii) and (iii) of rhis section (d), and such orher purlosci * ."y * 
"l"in.a 

ryth. said Di@don or Dirccrons.
Purchas.-of rhh hnd by tlc Srate from thc owner hcrcofpureuan! lo rhe provisions ofthis Scchon (d) shalt b madc umn$rodci h.rrcf .t En amounr ro & paid.in corn orrurrcncy of tbe Srale (as ar su:h rimc i, tesar rendcr for th ;;;iilc-ri;ipuDrrc €nd pnvatc dcbi!) €quralcnr, al lhc then official ratc ofexchange of thc coir or currency of the Unilcd Siares ofAmcricarnlo srd corn or curencv, to !h. aPPr.ckled principal amounl ofthis Bond (as dcfined in Sccrion (f) hcrcof). I" rhe evcnr rhat rh.r;

ar€ rhcn in etrect more than oft such rar. of.rchz-n8c-, rhcn rhar rarc of cx;hanee shalt b appli;d', in th"'r"*" il";;; il 6;;rh. same rcrms and condirion!, ss vould k apphcablc ilco,n or Lurency ot rhe Unireo stacs oiimenca in thc aoDreciakd Drin.in,t
rmount.ol thr Bond *er. pr.snlcd by thc holdcr hereof for conrerron rnto rhe coin or curency ot rhe S"r ot Loa t, il" *L"urr 3no purposts at lhat lor which thc purcha* prie of this Bond pard by rhe Surc is ro k uscd. lo lhe eDd that. silh r.sEcr ro
sucn PurLhase. lhrs Bond shall & rcaled as lh. fuli equrvalert ofco,n or currency of rhe Unilcd Slales ofAm.rila itr the appr;cialcdprincipal atoount ofthc Eond on rhc date ofsurcnd.r. pavmenr pursuan! to rhe provisions ofrhis section (d) shx u;i;;;;;;
sur.nder oflhn Bond (which n..d oot b ilade in rsos unles th; purchase prjc. is ro e uscd for rourisr errneg. ar fte Drinc;l
offic€ ol the B.trk oflsael wirhin th. Srat€, or ai sucl ortu placc oi plaes, wihin or wilhour lhe Sratc, 

"; 
ilrai;i;;;; f;;i;;;to lime d€sig.alc bv a Dir*lion or Dirccdons of rhc shr; deher;d ro ihe Fi$at Agcnr, lryrhcr wilh a wri0cn in-srrummt oiransf.r Iin lorm approvd by lhc Srare) exccurcd by lhc otrDcr ot thi Bond.

, Norwilhsmdirylhc.for.aorng,rheStalemsylimh,r.$rictorprohibitrhesur.endcrofihisBondoranyutitiarionotirs
purcDase pnce by crnz.ns ot lhe Srat. or by rrsors reriding in or ordrnarity resrderls ot th. Stalc.

ApPropriat. direction! or inslruc!;ons for thc administrarion oI rhe foreSoing proyisions ofthis Sccrion (d) may & issucd from
lime lo rimc bv lhc Miilister of Financc. Such dirrctionr olnilrucrions mayincl;ie a requrrmcnt to rh. .i"it rl| *" *.i-a"iof this Bond shau k acconpanicd by a wrilteo in{rum.n! $8ncd by rhe ourcr hereof r;qucslin8 rhc kansmilsion of rhc coin;;
currcncv or thc srale to the fund. inslution or ch6rity ro which such coin or curency is ro ui contriburcd 

".io 
tt. p.i;-..i.iiii":i

prisc in which such co'n or curency i! to b€ jnvesGd

(c) On and afrer March l. 197r. rhis BoDd shtlb rransfcrabtc and assisnabtc.
(fl .Thc t.rm, "aPPrccialcd ,r;ncipal amount h.rcof' and "appreciar.d p'inciprt amount of thh Bond'. sh.lt mcan rhc

apprccrslcd pdf,crPal amounr al th. timc a! !.r foilh in the Schedulc of Apprccialion on lhe r.v.bc hcrcof, ana wnh inrcrim aaruals
th.rcon to rhc las dav ofrhc monrh precding rh. month in which rhis B;nd is purcha*d or rcdccmcd by lhc siaic. 

' '

... Thc slalc and the Fiscal AScnt may d.cm and rrcat thc rBon rhose nanr. iprars hcrcon as oqrcr hcrcofrs rhc absotut. owncro, thrs Bond lor ih..PUrposc-ot rc@iving paymlnt hcrcof or on accounl hcrcof, and for all orhcr purpo$s, whcth$ or nor thtr Bond shallE ovcrduc, and nerrhcr rhc Starc nor rhc Fisat Agenr shal k afcctcd by aDy nolie ro lhc contrary.

- . Rtfennc is htreby made lo thc Fircal A8cncy Agreemcnr wilh rcsrcr ro rhc riShts and limirarions of righls of co-owrcrs, if rhis
Bond h held in the names of morc than onc r6otr.
. - The Slale h.reby ccrtifies and declarcs thal all acrs, condirions and lhiDge requi.d to b donc atrd Frforfrcd and lo fiavc hapFncd,&torc rk tr.3rion and nsuancc ot th. Bonds (and lhc intcrest coupons anncr-cd ro rnc coupon gonau, io conilirurc rhc smc vaild'- b;;i
ano Drndrng obl,Ealronr o, Lhe srarc in accordane *ilh lh.ir lerms, havc hen doDc and Frformcd and havc happncd rn duc and sriio
compliance *irh rhe law of thc Srar€ of Isracl.

... ..- l!l: q"li'1"11.", hrcm. v"rid or obiisaroryfor any purpo$ unl.ss and unril rhh Bond has b.co counr.Bisncd ror aurh.nricariotrDvln.trralAgcnl Noreprcs.nulionshallkimpli.dfromsu.hcounrcBisnarur.orh.rlhanlhcr.Drcsnrariorirlarrtch*decmi
has nor counretu,sncd aonds in exes or,hc as,.sdrc amount or $7so.m,dm f'*n qr"e"," i.o,';a'6iii" iii, i.lii"i im ,.ri,liiiiimount ol ax ( oupon tsotds and lhc issuc .mount of all Satrngs Bondr) and Bondr dclivcrcd in subsrirurion-rhcrcfor or in rcpiaemlnr
thcreof as provid.d in ihe Fisal Agency Agremenr.

-"-,, .l.l-liq!ll 11d llTl,lion' orr'shrs otrtu own.r and ofall othci Froos, wirh rcsFcr io rhis Bord.nd rhc Fisr Ascncy Asccmcnr
shau E determ,n€d and govcrn.d by rhc Iaw of thc State of Ncw yorl.

l r3rr7--__":_".AUTHORIZEO OFFICER

ISRAEL GOVT PRINTfR SECURITY DIV.

a



FIFTEEN YEAR

DOLLAR SAVINGS BOND"irrrH 
DEvELoPMENT

ISSUE

DUE FIFTEEN YEARS

FROM ISSUE DATE

PRINCIPAL PAYABLE AT THE

otti.i'o* AGEN.Y oF rHE srArE

IN NEW YORK, N' Y'

CHICAGO, ILLINOIS

.O' O*O'"S OR SAN FRANCISCO'

' CALIFORNIA

TI'ATN,B".Y'\TEYY;E



o

THIS BOND IS NON-TRANSFERABLE AND NON-ASSIGNABLE UNTIL ON AND

AFTER MARCH I, I975, EiCEPT IN THE SPECIAL INSTANCES REFERRED

TO IN THIS BOND AN' SUBJECT TO THE TERMS AND CONDITIONS

OF THIS BOND AND OF THE FISCAL AGENCY AGREEMENT'

ON AND AFTER MARCH I, I975, THIS BOND SHALL BE TRANSFERABLE

AND ASSIGNABLE.

THE APPRECI;TED PRINCIPAL AMOUNT OF THIS SAVINGS BOND

DURING EACH HALF-YEAR PERIOD FROM AND AFTER

THE ISSUE DATE IS AS FOLLOWS:

lssuE Atrlourur -

MATURITY AMOUNT

s 100.00

- $ 1 80.00

NUMBER l0
l0l./, "

oFil"

YEARs llt/z "

AFTER 12

t2t/z ,,

rssuE l3
DArE l3t/z "

l4
t4t/z,,

SCHEDULE OF APPRECIATION

LESS THAN % YEAR - - -'$100'00

% BUT LESS THAN I -'-s102'00
I " Ill2---s104'00

tth " 2 ---S106.00

NUMBER 2 " 2rl2-'-$10800

2t/. " 3 ---$110.00
oF 3 " 3t/z---$ll2.o0

YEARS 31/z " 4 ---Sl14.00

ArrER 4 " 4%---$I16'00
4t/z " 5 -'-$118.00

tssuE 5 ,, 5%_ - _5120.00

DArE St/z " 6 ---5122'50

6 " 6%'--sl2s'00
6t/z " 7 ---5127.50

7 " 7%- - -S 130'oo

Tt/z " I ---5133.00

I BUT LESS THAN 8ri- - -s I 36.00

\Vz " 9 ---$139.00

e " 9%---sl42.Co
9t/t " " " l0 ---s145.00

" tjtit - -st48.00
" ll ---slsl.00
" |1/5- - -$t54.00

" 17 ---s157.00
,' 121/z- - -s I 50.00

" l3 ---s153.00
" t3l/r- - -st65.00
" 14 ---s|59.00
', 14t.,,:._ _ _S 172.50

" rs ---s175.00

MATURITY .--SI8O.OO

NOTICE: NO WRITING BELOW EXCEPT BY THE FISCAL AGENT

NAME OF OWNER
DATE

(NATIoNAL ASSOCIATIoN), AS FISCAL AGENT', AUTHORIZED OFFICER

NAME OF OWNER
DATE

- TFlE CHASE MEI.THNTTNN EAN(
(NATIONAL ASSOCIATIoN), AS FISCAL AGENT, BY

AUTHORIZED OFFICER


