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ONE HUNDRED AND EIGHTY DOLLARS

(herein sometimes called the “‘maturity value) in such coin or currency of the United States of America as at after delivery of a written demand by the original owner hereof to the principal trust office of the Fiscal
the time of payment is legal tender for the payment therein of public and private debts. The appreciated principal Agent in New York, N.Y., provided such original owner is a bank, insurance company, labor union or
amount hereof, as determined from the Schedule of Appreciation set forth on the reverse hereof, whether payable Employee Benefit Fund (as defined in the Fiscal Agency Agreement) which at the time of subscription to
at maturity or on redemption at the option of the State, shall be payable at the office or agency of the State in this Bond has certified in writing that the subscription was made with its own funds and for

the cities of New York, New York, Chicago, Illinois, or Los Angeles or San Francisco, California (hereinafter called account, and upon the surrender of this Bond at such principal trust office of the Fiscal Agent together
the “agencies of the State”), provided that, if any amounts due on appreciated principal, whether at maturity with acceptable instruments of transfer, and, in the case of a igi i or cati i
or on redemption at the option of the State, shall remain unclaimed at the end of six months after such monies tion, with a declaration by said owner that the purchase price is presently required for such building
shall have become due and payable in with theé terms of is-“Bond, then-the-§ S u es; it will this Bond at a price equal to the then appreciated principal

reof) payment to be made at such principal trust office to said
tates of America as at the time of payment is legal tender
vate debts. For the purposes of this Section (b), only those
e organizations which are institutions deriving their financial

tees, the board of managers, trustees or managers of which
rol of any one person or family, and the terms “bank”,
nployee Benefit Fund”, shall have the meanings stated in

may make such amounts payable at the principal office of the Chief Fiscal Officer of the Mis
of the State of Israel for the Western Hemisphere, in New York=No¥s;-in- “said:
S
The appreciated principal amount and the redemption
obtained in transactions therein, shall be free of all taxes, wi
or general applicability, now or at any time hereafter imposed
therein, except when this Bond is beneficially owned by any
This Bond is one of a duly ized issue of
The Bonds of such issue are issued in the form hereof (herei

try of Finance

U

B

1158

assigned at any time to any fund, institution, charity or

the fi day of the month in which issued, between Marc] = )3 cha
ye:r:‘lsrtnmyit‘: issue date, and are also issued in the form pe ;!g,n contgfbu e orUSl‘m:x lsmn!fer( deductible for income or similar tax

m (herein called the ‘“‘Coupon purposes_under- the United States (or are accorded similar tax treatment
per cent (4%) per annu (herein P Ke:lmg_ h=transferee is located) and may be transferred or assigned to

maturing serially from 1986 to 1989, to be designated resps }%Cdg‘i?hr“ 2 ©
1971, Series A; 1972, Series B; 1973, Series C; 1974, S B
1 in the year of issue and shall become due 15 years
period of twelve months beginning March 1 and endi
subscription for a Coupon Bond shall be accepted by
28, 1975, inclusive.
Said Coupon Bonds and said Savings Bonds are collectively
aggregate authorized amount of such Fifth Development I
Bonds and the aggregate principal amount of all Coupon
The State has entered into a Fiscal Afency Agreeme
The Chase Manhattan Bank (National Association), as Fis
Agent, being herein called the “Fiscal Agent”). A copy of
for inspection at the principal trust office of the Fiscal A
the Fiscal Agency Agreement for a description of the righ
Bonds and of the coupons annexed to the Coupon Bond
responsibilities of the Fiscal Agent, in respect of the Fis

g set forth in the Fiscal Agency Agreement.
Bond (subject to the following terms and conditions and |
e at any time at a purchase price to be paid in the coin or |
pase of applying the purchase price to the following uses: P
ingtitution or charity in the State, contributions to which are
ses in the State, provided this Bond bears an issue date
2 ths prior to the date of purchase, and upon compliance with
ations=of che Minister of Finance of the State of Israel;
&-tourist expgnses, provided that the holder hereof may not present for purchase
S for such se- Bonds exceeding in the aggregate $2,500 in principal or
“principal unt in any one month;
nt in such pxme§o§ememrises as may be approved from time to time by the

tion (d), provided this Bond bears an issue date not more
to the date of purchase;
- that the State may, from time to time, by a Direction or
cal Agent, direct that the surrender and purchase of this Bond
.§y be made only for the purposes specified in subsections (i),
S

including but not limited to provisions of said Fiscal Agen he: ase of certain-
jons, or transfers of Bonds: upon-Directions - St ~Development
Corporation for Israel (or any successor thereto), where such s said Develop-

, and such other purposes as may be specified by the said

ment Corporation for Israel or such Direction states, amjon the Bonds is =
deceased and resided outside the continental limits of the U th, the Fiscal S S
Agent in acting in accordance with such Directions shall im no-event incur any 1 ty to Bon the Statefrom the owner hereof pursuant to the provisions of this Section
owner of a Bond or any other person. = = & S 4 sn{é\\‘dhe; hereof: gnmou?t tnhlbe paid in_coin or currency of the State (as at
is B a direct, iti eneral obli 1-of the State, and the pledges i v gal tender forthe paymest therein of public and private debts) equivalent, at the then
and cre;i’:‘:‘orﬂt';lde i:;?ue and punctual pnymentghereo{ and of-th n?'i\g'an p@&d 2 S < ~ official ¢ exchange of the coin or ¢ ng of the United States of America into coin or currency,
due and timely performance of all obligations of the Staté& hi er and unde eney al ount o s-Bond (as defined in Section (f) hereof). In the event that
SR X rate of exchange, then that rate of exchange shall be applied,

35?!@_ and conditions, as would be applicable if coin or currency
e appréciated principal amount of this Bond were presented by the
in-or currency of the State of Israel for the same uses and purposes

s nd paid by the State is to be used, to the end that, with

The State hereby agrees to deposit (in a manner -prov
Fiscal Agent (to be applied by the Fiscal Agent for the payment
the case may be, all in accordance with the terms of the Fisc:
to the respective maturity dates of the Savings Bonds, an am
by the Fiscal Agent and available for the payment thereof, sh.

the Savings Bonds then outstanding and maturing on such resp - the d- princi
! : c t werie 1 pal amount of the Bond on the date of surrender.
to redeem any Savings Bonds, at least five days prior to the redems £, nt - PrOVisions=of Section (d) shall be made upon surrender of this Bond (which
with any amounts then held by the cal Agent and available for the payment thereof, need not be zaade‘nf?erm‘ unless the purc price is to be used for tourist expenses), at the principal
redemption price of all the Savings Bonds to be redeemed. Under the Fiscal Agency Agreement @ deposit for (heI > office of the Bank of Israel-within the State, or at such other place or places, within or Without the State
f thin paragraph miy be made enticely in cash, or partlally in cash y a bank as the State may from (ine to time designnte by a Direction or Directions of the State delivered to the
ol af s Sltate the bulnn 0 notiee from the Fisenl Agent, nll in aeco o with the Flncnl Agent. together with u writtes Instenment of transf: suted by




gy © e paviiees bunu vears an esue vate
chis the date of and upon i with
ns-of the Minister of Finance of the State of Israel;

u
Bonds gnd the aggregate principal amount of all Coupon Bo: ,000,800.

aggregate authorized amount of such Fifth Development 1 i?ggipg%g;;gmaéﬁss\ie amount o
nds) s 87 S

‘ The State has entered into a Fiscal Agency Agreeme al March Dr \'ded that the‘hnln!cr hereof may not present for purchase
The Chase Manhattan Bank (National Association), as Fist bank; se- Bonds in the $2,500 in or
Agent, being herein called the “Fiscal Agent”). A copy of in any one month;

PrOjects- orsenterprises as may be approved from time to time by the

t - the purpose of this Section (d), provided this Bond bears an issue date not more
recent than 60 months PHOE €0 the date of purchase;
S o S R " i o
uy other. purpose, provided that the State may, from time to time, by a Direction or
el d tot cal Agent, direct that the surrender and purchase of this Bond

for inspection at the principal trust office of the Fiscal A
the Fiscal Agency Agreement for a description of the righ
Bonds and of the coupons annexed to the Coupon Bonds,
responsibilities of the Fiscal Agent, in respect of the Fi
including but not limited to provisions of said Fiscal Agen flect that, in t S
cancellations, exchanges, payments or transfers of Bonds =D ons —of _the State or the Development

(iv)

i = y be made only for the purposes specified subsections (i),
Corporation for Israel (or any successor thereto), where sud! by the State or said Develop- SN e, 3 '
ment Corporation for Israel or such Direction states, an the owner of the Bonds is =9 and such other purposes as may be specified by the said
deceased and resided outside the continental limits of the e of his death, the Fiscal S S S

Agent in acting in accordance with such Directions shall i responsibility to any - - =—

owner of a Bond or any other person.

S

t& om the owner hereof pursuant to the provisions of this Section

fat an amount to be paid in coin or currency of the State (as at

meat therein of public and private debts) equivalent, at the then
n

is Bond is a direct, iti eneral ¢ pay 1 e
and creg’i}:.sforu!';w 'Jui and punctusl peyemert. Netaot Seid o S the coin or of the United States of America into said coin or currency,
due and timely performance of all obligations of the Stat ount of this Bond (as defined in Section (f) hercof). In the event that

rate of exchange, then that rate of exchange shall be applied,
sa; Tine; he same terms and conditions, as would be applicable if coin or currency
United States of Ameriea in the appreciated principal amount of this Bond were presented by the
holder hereof for conversion into-the coinor currency of the State of Israel for the same uses and purposes
as that for which the purchase price of this Bond paid by the State is to be used, to the end that, with

d=s be treated as the full equivalent of coin or currency of the

The State hereby agrees to deposit (in a manner
Fiscal Agent (to be applied by the Fiscal Agent for the paym
the case may be, all in accordance with the terms of the F
to the respective maturity dates of the Savings Bonds, an
by the Fiscal Agent and available for the payment thereof, sh:
the Savings Bonds then outstanding and maturing on such resp
to redeem any Savings Bonds, at least five days prior to the:re
with any amounts then held by the Fiscal Agent and avai
redemption price of all the Savings Bonds to be redeemed. “Uni
purposes of this paragraph may be made entirely in cash, or p:
undertaking of the State to deposit the balance upon not
Fiscal Agency Agreement.

The State shall deliver to the Fiscal Agent for retireme
principal amount thereof) and/or Savings Bonds (valued a:
each year i with the year inni March 1, 19
Bonds having a value of not less than 2% of the original p;

-the appreciated: principal amount of the Bond on the date of surrender.
v 1o the provisions-of this Section (d) shall be made upon surrender of this Bond (which
e ‘made in uil}!@t%g@tl@se price is to be used for tourist expenses), at the principal
of the Bank of Is ithi tate, 6r at such other place or places, within or without the State,
-as the State may from ate by a Direction or Directions of the State delivered to the
Fiscal Agent, together wi i
he owne is Bo

4

“de: ¥
s L S itten instrument of transfer (in form approved by the State) executed by

Coupon Bonds (valued at ‘the
—princij amount thereof) in ~
e Bonds are outstanding);-

ery for any particular

= S
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the faregoing, Q%s e may limit, restrict or prohibit the surrender of this Bond
purchase price by citizens of the State or by persons residing in or ordinarily

S

S S$ S

year may be made in whole at any time or in part from tin the discretion of the _ —Appropriat in -g{m the administration of the foregoing provisions of this
State. For purposes of this paragraph the term ‘‘year’ sh b i Section.(d)_may @by the Minister of Finance. Such directions or instructions
and the term ‘‘original principal amount of Bonds’' shall m may include. t that the surrender of this Bond shall be accompanied by a

Coupon Bonds and the aggregate issue amount of all Savin

28, 1975. 3
Subject to the terms and conditions of, and in any ma

the Savings Bonds may be redeemed at the option of the State,

redemption price equal to the appreciated principal amount thel

than 90 nor less than 30 days prier notice published at least onge in ea
printed in the English language and respectively published in each of the-

are maintai P of such r ion price to be made in such o

America as at the time of payment is legal tender for the payment th

Until March 1, 1975, this Bond is non-transferable and non-ass

and conditions of the Fiscal Agency Agreement: T S

(a) The State agrees that, upon the death of the owner.(or the death of other persons as

provided in the Fiscal Agency Agreement) and upon the surrender;-within two years: frer ath, of

this Bond at the principal trust office of the Fiscal Agent in New York, N.Y., it will purchase this Bond

“hereof requesting the transmission of the coin or currency of
arity o which such coin or currency is to be contributed or to the
uggency is to be invested.

this Bond shall be transferable und assignable.
ipal amount hereof” and “appreciated principal amount of this
al amount at the time as set forth in the Schedule of Apprecia.

Snterim accruals thereon to the last day of the month preceding the
wsed pr redeemed by the State.

S (f): ' terms “‘ap)

~ = = Bond” shall mean the app:
tion on_the reverse hereof, a

— month in which this Bond i
~ The State and the Fiscal Agent deem and treat the person whose name appears hereon as owner hereof
~absolute owner of this Bond for the-purpose of receiving payment hereof or on account hereof, and for all
W Bond shall be overdue, and neither the State nor the Fiscal Agent shall be

private debts. -
5 subject to the terms

Reference is hereb:

= S y. made the Fis
at a purchase price equal to the appreciated principal amount hereof (as defined in Section (f) hereof) —  rights of co-owners, if this Bond is held in the names of more than one persan
at the date of surrender, pavment to be made at such principal trust office to the executor, ndministrator
or legal representative of the owner (or to such l(:ther person as may be permitted by the terms and
conditions of the Fiscal Agency Agreement) in such coin or currency of the United States of America ns- S Liahs . Elos nd n
at the time of payment is legal tender for the payment therein of public and private debts; provided that annexed Lo the Coupon Bonds), to constitute the same valid, legal and binding obligations of the State. in
. > pavment ] &

cal Agency Agreement with respect to the rights and limitations of

The State hereby certifies and declares that all acts, conditions and things required to be done and
performed and to have happened, before the creation and issuance of the Bonds (and the interest coupons

the State may suspend or onds on death if a material number of

ach accordance with their terms, have been done and performed and have happened in due and strict compliance
the holders of Bonds shall have died as a result of war, epidemic, catastrophe of nature or other disaster; 3

with the law of the State of Israel.

and provided further that the obligation of the State to purchase upon death as herein provided shall This Bond shall not become valid or obligatory for any purpose unless and until this Bond has been
cease and terminate and shall not apply when this Bond is owned by any transferee or assignee. cnuntersigne‘;‘l (o; Hut’lllcnncalmn by th; Fis;:‘ulFAgeli\n No representation shall be implied from such counter-
< 5 i ture other than the representation that the Fiscal Agent has not countersigned Bonds i C f

(b) The State agrees that not later than 90 days after delivery of a written demand by the owner signa ! Signe onds in excess of the aggregate
of this Bond to the principal trust office of the Fiscal Agent in New York, N.Y., provided that said owner amount of ’75°~“"°-“‘"’f (such et Amount being the total of the principal amount of all Coupon Bonds
is a religious, charitable or educational organization exempt from income or similar tax under the Internel and “‘“.d’:";“.“ amjount of :“ 5’“";5’ onds) and Bonds delivered in substitution therefor or in replacement thereof
Revenue Code of the United States of America (or under the laws of the country in which said owner is as:provided in:the Rlscal Agency, Agrecient.
located) which at the time of subscription to this Bond has certified in writing that this Bond was All rights and limitations of rights of the owner and of all other persons, with respect to this Bond and
subscribed for with funds earmarked for building or construction purposes, and not later than 90 days the Fiscal Agency Agreement shall be determined and governed by the law of the State of New York.
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PRIME MINISTER

COUNTERSIGNED FOR AUTHENTICATION

THE CHASE MANHATTAN BANK
(NATIONAL ASSOCIATI

AS FISCAL AGENT

By

AUTHORIZED OFFICER MINISTER OF FINANCE

SO
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ISSUE AMOUNT

o

FIFTEEN YEAR
DOLLAR SAVINGS BOND
FIFTH DEVELOPMENT
ISSUE

DUE FIFTEEN YEARS
FROM ISSUE DATE

PRINCIPAL PAYABLE AT THE
OFFICE OR AGENCY OF THE STATE
IN NEW YORK, N. Y.
CHICAGO, ILLINOIS,
LOS ANGELES OR SAN FRANCISCO,




THIS BOND IS NON-TRANSFERABLE AND NON-ASSIGNABLE UNTIL ON AND
AFTER MARCH 1, 1975, EXCEPT IN THE SPECIAL INSTANCES REFERRED
TO IN THIS BOND AND SUBJECT TO THE TERMS AND CONDITIONS

OF THIS BOND AND OF THE FISCAL AGENCY AGREEMENT.

ON AND AFTER MARCH 1, 1975, THIS BOND SHALL BE TRANSFERABLE
AND ASSIGNABLE.

S <
> -2

ISSUE AMOUNT - - $100.00

MATURITY AMOUNT - - $180.00
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THE APPRECIATED PRINCIPAL AMOUNT OF THIS SAVINGS BOND
DURING EACH HALF-YEAR PERIOD FROM AND AFTER
THE ISSUE DATE IS AS FOLLOWS:

SCHEDULE OF APPRECIATION

LESS THAN % YEAR - ---$100.00 8 BUT LESS THAN 8% - - -§136.00
15 BUT LESS THAN 1 - --$102.00 B 0w » 9 ---$139.00
e o " 1Y - - -$104.00 9 > 915 - - -$142.00
1% ] 2 ---$106.00 91 7 v 40 ---$145.00

NUMBER 2 " 21> - - -$108.00 NUMBER i A 10¥: - - -$148.00
OF 215 3 ---$110.00 OF 0t 2 v " 41 ---$151.00
8 Pl 31 ---$112.00 2 1% - - -$154.00

3p 4 ---$114.00 - - -$157.00

4 J v 4 ---$116.00 AFTER 121 - - -$160.00

4 5 ---$118.00 ‘ " 13 ---$163.00

5 ! " 51 ---$120.00 ISSUE 1 1313 - - -$166.00

- - -$169.00

YEARS . 12

6
6%2

5% b ]

6%2 - - -$125.00
7 ---$127.50

---$122.50 >  DATE ’ " " o14

142 - - -$172.50
15 ---$176.00

¥ 2 72 - - -$130.00
% " . 8 ---$133.00

$180.00

NOTICE: NO WRITING BELOW EXCEPT BY THE FISCAL AGENT

NAME OF OWNER

THE CHASE MANHATTAN BANK (naTIONAL ASSOCIATION)
AS FISCAL AGENT, BY
AUTHORIZED OFFICER

NAME OF OWNER

THE CHASE MANHATTAN BANK naTioNAL aAssociaTionN)
AS FISCAL AGENT, By
AUTHORIZED OFFICER




